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eight and a half, sixteen mil l i o n d o l l ar s , t went y - s e v en
m il l i o n d o l l a r s f or t h r e e p e r c e n t . That is a lot of money.
But, if you turn it around on t he othe r s i d e an d you say we
are asking our fiscal analyst whether it be the Department
of Revenue or the Fiscal Office or the Governor's Office, we
are asking them to project one year in advance, and i n s o me
c ases two y e ar s or a yea r a n d a h alf , 1 0 0 p e r c e n t acc u r a c y
in receipts. If they come within 97 percent, t hen you a r e
at yo u r t h r ee p er c e n t r ese r v e ratio. Hitting 97 percent
accuracy of a one year projection of reserve is darn hard to
do. It is mighty accurate. And, as a matter of fact,we
haven't done it for the last several years. We have
averaged a r ound 96 p er c e n t . That i s wh y you c an look a t
y our second p a g e o f yo u r g re e n s heet an d s e e t h a t we have
eliminated what we started with last year, a 4.8 percent
r eserve i s do w n t o zip or down to within a couple of
m il l i o n . I f you t h i nk ch a n g i n g this cash reserve fund into
a regular r e se r v e f un d f o r the purposes of not increasing
taxes is a right way way to go, fine, do it. But, I ha d a
sales motivation man talk to an organization t hat I b e l o n g
t o a cou p l e o f yea r s ago, maybe it has been several years
ago now, that talked about sales promotion and dealing with
customers. He said there is not such thing as a problem.
There is only opportunities. I'd recommend to you that if
we put this cash reserve fund into o ur t o t a l r e se r v e a n d
think we are going to hold taxes d own any b e t t e r t hat way
than this, we are going to have even more opportunities next
year.

PRESIDENT: Senator Beutler.

SENATOR BEUTLER: Nr. Speaker and member of the Legislature,
I g u es s I am a l so no t p ar t i cu l ar l y in favor of this
amendment. I don't understand what it adds to the whole
scheme of things that it is valuable to us. But i n a d d it i on
to that I would point out to you that if you do adopt t h i s
amendment you are going to have to make further amendments
because if you look on in the section of statutes t hat i s
cited, it says, our reserve under this new calculation shall
be not less than three percent and not more that seven
percent. Well, the minute you pass this amendment if you
calculate the reserve I think it wil l p r o b a b l y c ome up t o
seven and a half or eight percent and you would b e i n
immediate violation of the statute as it exists. So you
would ne e d t o go b ack and t hen gi ve some thought to
adjusting those...that less than figure, not ' ess t h an
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